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Bill Type and Number: Ordinance 2014-0476
Introducer/Sponsor(s): Council President at the request of the Mayor:
Date of Introduction: July 22, 2014
Committee(s) of Reference: F, RCDPHS
Date of Analysis: July 21, 2014
Type of Action: Approve and Authorize
Bill Summary: This bill approves and authorizes the Mayor, or his designee, and the Corporation Secretary to execute and deliver that certain lease agreement between the City of Jacksonville (Tenant) and Load King Manufacturing Co. (Landlord) for property located at 1251 West Church Street.
NOTE: see Ordinance 2014-477 which appropriates funding to renovate the building for use by the JSO to house the department’s homeland security units.

Background Information: The lease for the property consists of: 1) a 45,424 square foot warehouse, including 1,745 square feet of office space and restrooms; 2) a non-exclusive use of a 10,230 square foot surface parking lot; 3) a 1,350 square foot loading dock with access to Myrtle Avenue; 4) an initial term of ten (10) years with three (3) options to renew for periods of five years each; and 5) an initial rental rate of $4.65 per square foot.
Monthly rental payments shall be offset by leasehold improvement credits totaling $94,716.00 spread over the first three (3) years of the lease. The rental rate increases annually by two percent (2%) beginning in the fourth year of the initial term.
Policy Impact Area:  Lease Agreements
Fiscal Impact: Undetermined
Analyst: Mitchell
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